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Real US GDP and Colorado Employment 
Growth Rates
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Where Are We in the Recovery Game?

Economic Scorecard
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U.S. Jobless Claims
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S&P/Case-Shiller Home Price Indices
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ISM Indices
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U.S. Nominal Broad Dollar Index and 
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Money, Interest Rates & Prices
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US Outlook

Things to watch in 2010…..

• Employment
• Lending
• Small Business
• Home Price Stability
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• Home Price Stability
• State  and Local Governments
• Federal Debt

Availability of Loans vs
Actual Sales - NFIB
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Encouraging Signs

• Leading Economic Indicators
• ISM Surveys
• Retail Sales
• Jobless Claims
• 4th quarter GDP
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• 4th quarter GDP
• Housing Affordability
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Colorado Population, Employment,
Wages and Prices
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Colorado Employment
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Colorado Change in Employment 
2008 vs 2009 
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Jobless Claims: US vs. Colorado 
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2010 Unemployment Rate
Moffat v. Surrounding Counties
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Colorado Residential Building Permits

40,000

50,000

60,000
Colorado Single-Family and Multifamily Permits, 2001-2010

Multifamily

Business Research Division • Leeds School of Business • University of Colorado

0

10,000

20,000

30,000

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Single Family
10,800

Sources: U.S. Census Bureau, Colorado Business Economic Outlook Committee.

Greeley

Grand Junction

Ft. Collins

Denver-Aurora

Colorado Springs

Boulder

HPI Growth Q4 2009 vs Q4 2008

Index of Housing Prices –
Colorado Metro Areas

One Year Growth

Denver and Fort Collins      growth (-1.4%)

Grand Junction= -5.6%

Colorado = -2.4%

U S  = -4 7%

Business Research Division • Leeds School of Business • University of Colorado

-8% -6% -4% -2% 0% 2% 4%

Pueblo

y

0% 2% 4% 6% 8% 10%

Pueblo
Greeley

Grand Junction
Ft. Collins

Denver-Aurora
Colorado Springs

Boulder

HPI Growth Q4 2009 vs Q4 1999

U.S.  4.7%

Ten Year CAGR 

Grand Junction and Boulder    lead state 
growth                  (6.3% and 3.9%)

Colorado 3.6%

U.S. 4.5%

Source: Federal Housing Finance Agency (All Transactions).

Value of Construction

12,000

14,000

16,000
$ Millions Colorado Value of Construction, 2001-2010

Nonbuilding

Business Research Division • Leeds School of Business • University of Colorado

0

2,000

4,000

6,000

8,000

10,000

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Nonresidential

Residential

6,522.8

Sources: U.S. Census Bureau, F.W. Dodge, Colorado Business Economic Outlook Committee.



3/31/2010

12

Goods-Producing Employment
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State Factors

• State and local government 
finance and employment

• Loss of primary jobs
• Healthcare Reform
• Education funding
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Does Colorado Lead or Lag
Recovery?

Pluses

• Tech Base
• Stimulus

Minuses

• Energy
T i
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• Stimulus
• Housing
• Agriculture
• Transportation

• Tourism
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Monthly Employment and LBCI
US vs. Colorado
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Moffatt County
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Moffat County Population

13.6

13.8

14.0
Thousands Moffat County Population

13.8

Business Research Division • Leeds School of Business • University of Colorado

12.6

12.8

13.0

13.2

13.4

2001 2002 2003 2004 2005 2006 2007 2008

Sources: U.S. Census Bureau.

Moffat County Monthly Employment 
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Moffat County Location Quotient 
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2008 Average Annual Wages
Moffat v. Surrounding Counties
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Retail Trade Sales
Moffat County
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Value of Construction
Moffat County
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2009 Foreclosure Totals by County
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Conclusion

• Tourism
• Utilities
• Natural Resources
• Agriculture
• Government
• Quality of Life
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• Quality of Life


